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THIS WEEK IN THE MARKETS... 


@ Zinc sales heavy at 12c — sellers now at 124c and 13c — 13c sales slight. 
@ Copper prices reported to M&MM for U.S. averages — 30c to 38 ‘4c. 
@ Aluminum price up? Analysts say labor cost increases make them necessary. 


COPPER—domestic average 33.320c per lb delivered 


Pricings of copper in the U.S. this week were higher 
than last week + this reflected supplying irregularities 
rather than demand changes. Pricings outside the U.S. 
were down. 

Copper prices in the U.S. were widely dispersed this 
week. Some was sold as 30c; the highest reported for in- 
clusion in the M&MM average was about 38'4c delivered, 
including the import duty. A good amount was sold at 
3l4ec, some at 33c (this price has been withdrawn) and 
some at other prices. Some sellers reporting to M&MM 
are now negotiating the prices at which they sell, owing 
partly to the diversity of their present sources and of the 
variations in the cost of the metal to the seller. 


The LME rose to £265 bid for prompt yesterday morn- 
ing. Premiums of £12 and for the U.S. £18 were paid for 
wire bars. Three months copper was lower by 2c; this 
was indicative of the tightness of nearby copper. There 
was little prospect of settlement of strikes soon and some 
fabricators in the U.S. showed signs of great discomfort. 
Wire mills were hit harder than others. Merchants were 
asking 39c delivered 


ALUMINUM — primary pig 24.7c a lb del.; export 22.5c 
Conflicting forces are developing in aluminum pricing. 
New aluminum labor contracts, postponed with the in- 
tention of using a steel settlement as a bargaining aid, 
will eventually be arranged. Whether there is a strike o1 
not, aluminum producers are likely to have higher costs. 
Also, the extension agreement implied a new agreement 
would be retroactive to August 1, 1959. The almost cer- 
tain cost increase leads some analysts to say a price in- 
crease is absolutely necessary. They also say unless in- 
ventories are built up again (or further) the high cost 
of not operating plants will cause aluminum producers 
to make great efforts to avoid strikes. . 

But other analysts say U.S. producers cannot raise prices 
even if costs do rise. They point out that Aluminium Ltd., 
whose sales have been hurt in Europe by acquisition of 
fabricating companies there by U.S. aluminum compa- 
nies, has said it will not go along with a U.S. price rise 
unless the spread between pig prices and product prices 
in the U.S. increases. Its intent has been to reassure its 
U.S. fabricator customers that it will help them resist the 
squeeze. But the squeeze became worse as sheet alumi- 
num prices were cut drastically. 

Analysts says U.S. primary producers cannot charge in 
the U.S. a higher price than Aluminium. The latter will 
probably sell between 175,000 and 200,000 tons in the 
U.S. in 1959 and its sales will probably rise in future 
years; some observers feel it will eventually take over 
nearly all the independent U.S. market. This, which 
some regard as inevitable, could account for what some 
factors claim to be a growing apparent disregard for the 


views and difficulties of independents by U.S. primary 
producers 

A possible solution would appear to be to raise fabricated 
product prices and pig prices and to raise the former by 
more than the latter. But imports of products have been 
increasing and this would invite further inroads. A com- 
plete severance of the business connection between U.S 
primary producers and the independents may be possi- 
ble, each group “going it alone.” Most discount this 
though some feel it is the eventual solution—they say 
even the desired one by primary producers. But the lat- 
ter have been required by the Government to make a 
minimum amount available to independents. This re- 
quirement may run out 

If labor costs go up, as seems certain, it appears prices 
will have to be raised if producers are to keep out of the 
red. Olin-Mathieson reported that its aluminum opera- 
tions lost 10c a share in the third quarter (it made 69c 
owing to its other operations) 


LEAD—13c a lb New York 


Lead sales this week were 6524 tons. The increase over 
recent weeks does not reflect a significant rise in demand, 
sellers say. Some large firms came in for their regular 
amounts for November and possibly December 


ZINC—Prime Western 12'2c and 13c per Ib East St. Louis 


Sales of zinc were exceptionally heavy this week. Most 
sales were made at the 12c price. Some was sold at 12‘%c 
and for 13c. Sales at the 13c price were low. At least two 
major sellers continue to quote the 13c price 

American Metal Climax had raised zine to 13c October 
21. Several others followed. But other sellers stayed with 
the 12c price. October 23rd one raised to 124ec and one 
seller dropped from 13c to 12%c. Sales were made Oc- 
tober 23 at 12c, 124ec and 13c 

The strength in Europe necessitated the price rise here 
according to some companies. The LME had reached 
£96 (12c), equal to 134ec at U.S. ports. Yesterday morn- 
ing it was £97 prompt bid. Three months was £5 (5c) 
lower. U.S. smelters must meet the prices offered by 
European smelters for foreign concentrates. The increase 
in LME prices reflects the higher demand there. In part 
this was brought about by U.S. demand for galvanized 
products in Europe. Also, rising demand there for die- 
casting zinc caused a diversion from the galvanizing 
grade, decreasing the supply of the latter 
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A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 














Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.} 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 





October 29, 1959 « E&MJ Metal & Mineral Markets 





E&MJ 


METAL AND MINERAL 


MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





Georce H. CLEAVER 
D. C. McGraw Jr 


£4MJ METAL AND MINERAL MARKETS is published 
each Thursday with a daily quotation for copper. lead. 
sinc, tin. aluminum and silver. Commodities that 
ehange infrequentiy are quoted at weekly or monthiy 
intervals 
EAMJ METAL & MINERAL MARKETS, Oct. 20, 1959, 
Vol 30 No a4 Published weekly by McGraw 
ill Publishing Company, Inc, James H. McGraw (1860- 
1948), founder, Member, Audit Bureau of Circula- 
. Publication office: 330 W. 42nd St.. New York 
36. N. Y¥. See panel below for directions regarding 
subscriptions or change of address 
Executive, Editorial. Circulation and Advertising offices. 
330 W. 42nd St New York 36. N. Y¥. Donald C. 
McGraw. President; Joseph A. Gerardi, Executive Vice 
President; L. Keith Goodrich. Vice President and 
Treasurer; John J. Cooke. Secretary; Officers of the 
Publications Division: Nelson L. Bond. President; 
Harry L. Waddell, Senior Vice President; John R. 
Callaham, Vice President and Editorial Director; Joseph 
H. Allen, Vice President and Director of Advertising 
Sales; A. R. Venezian. Vice President and Ct 


J.R.O’Connett Jr., Assoc. Market Editor 


Send to actress shown in box below. 
Subscription rates for individuals in the field of pub- 
lication: United States and Possessions, $10 per year, 
$16 for 2 years, vingle copy, 50 cents; Canada, §10 
per year, S16 for 2 years; Other Western Hemisphere 
and the Philippine Islands, $15 per year, $25 for 2 
years, $30 for 3 years; elsewhere, $25 per year, $40 
for 2 years, $50 for 3 years; payable in advance 
Single copy outside U.S. and Canada, 75 cents (U.S. 
currency) payable in advance. Airmall rates avaliable 
on request. 
Second-class postage paid at New York, N. Y¥. Title 
registered in U.S. Patent Office. © Copyrighted 1950 
McGraw-Hill Publishing Company, Inc. Ali rights re 
served. Printed in U.S.A 
Our primary aim te to provide subscribers with a useful 
and and sugges. 
tions for improvement are encouraged and wii! be most 
The 








Coordinator 
iptions are solicited only from executive, man- 
agerial and cther official personne! affiiiiated with firms 


» Upon written request from any 
subscriber to our New York office. agrees to refund the 
part of the subscription price applying to copies not 
yet mailed 





ONS: Send 





SUBSCRIPTI 
E4MJ METAL AND MINERAL MARKETS, 


a change of address to Fulfiliment Manager, 


a an 
330 West 42nd Street, New York 36, N. ¥. Subscribers 


should notify Fulfillment Manager promptly of any change of address, giving old as well as new 
address, and including postal sone number, if any. If possible, enclose an address label from « recent 
teeue of the magazine. Since copies sre addressed one or two issues in advance, please allow ene 


month for change of address to become effective. 





Postmaster .. . 


Please send Form 3579 to EAMJ METAL AND MINERAL MARKETS. 330 W. 42nd St., New York 36. N.Y. 





Primary Refined Lead Data 
CENTS PER LB 


| STOCKS | 


~- 000 SHORT TONS 
220/] 


200| 
180} I} | 

i | Al | 
160; | 
140) | 
120} 
100} 

} 


l] Ly \ SHIPMENTS ‘fh 
60 | To nay, Mf 


\ 


E&MJ 
PRICE 


4 


‘ + 


Ti A 
60} / 
Awe 


40} in ¥S 


20}| OTHER SHPMENTS PRODUCTION 

0°1953 54 55 56 57 SB 59" 

The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government, 
“Shipments to industry" includes exports 
Data are through September 


U.S. Lead Output Drops 

Lead production in the US., as shown 
by American Bureau of Metal Statistics 
data, dropped to 14,801 short tons in Sep- 
tember. This is about one-third of the 
output in many months and a little un- 
der half of July production. 

Shipments dropped to 21,795 short 
tons, about half the August amount and 
about equal to July shipments. May and 
June shipments had been exceptionally 
high. Stocks of refined lead dropped 
about 7,000-tons. Stocks are now about 
97,00 short tons under the high mark 
of 1959 which -was reached in February. 

Anmierican Bureau. of Metal Statistics 


lead data for August and September in 
short tons: 


Aug Sept 
142,694 124,259 

25,589 14,801 
168,282 139,060 


Stock, beginning 
Production 
Total Supply 
Shipments 

U.S. consumer 

Exports 

(a) Other .. ; 174 

Total .... 44,024 21,795 
Stock at end 124,259 117,296 
(a) Presumably U.S. Government 


43,850 21,795 


Industrial classification of shipments, 
monthly average 1958, and August and 
September: 

Aug Sept 

1958 1959 1959 

Cable 3.237 3,268 1,009 
Ammunition 1,738 1,150 

Foil 90 205 35 

Batteries 4.765 3,073 3,401 

Brass mills 487 410 255 

Sundries 4.257 6590 2,296 

Jobbers : 991 1,921 1,484 

Unclassified (a) 16,133 27,233 13,321 

Total .. 31,698 43,850 21,795 
(a) Much of the * “unclassified” lead goes into 
tetraethy! for gasoline; also into oxides, sheet 
pipe and U.S. Government 


e 
Brass Shipments Higher 


The combined volume of shipments of 
ingot brass and bronze for September 
was 22,685 tons, compared with 21,741 
tons shipped in August, according to an 
announcement by the Council of the 
Ingot Brass and Bronze Industry. 

1959 1958 

Jan 22,046 tons 20,468 tons 
Feb 23,746 17,413 
Mar . 26,109 18,825 
Apr . 26,115 18,009 
May wee 23,967 17,191 
June 22,922 17,962 
July 20,346 16,658 
Aug 21,741 17,882 
Sept 22,685 20,540 
Oct 23,225 
Nov. 20,758 
Dec 18,676 
Totals 227 607 
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Data in thousands of short tons from US 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. September is the iast month 
indicated. Sales and shipments series are two 
months moving averages 


Copper Fabricator Stocks 
Down; Receipts Still Low 

U.S. copper fabricator shipments were 
down slightly in September, but new 
business rose 10,000 tons and unfilled 
orders increased 13,000 tons. 

Refined stocks in the hands of fabrica- 
tors dropped 24,000 tons. Receipts were 
2,000 tons more than in August, but were 
nearly 50,000 tons less than the average 
for the second quarter. On order, but 
still uncertain of delivery, were 111,675 
tons, 14,000 tons above August. 

US. fabricator copper and brass data 
for August and September 1959 and 
August 1958, in short tons: 


Fabricator Activity 
Sept Aug Sept 
1958 1959 1959 
Shipments 105,474 (a) 121,563 116,880 
Sales 100,428 (a) 119,701 129,978 
Unfilled orders 145,390 191,476 204,547 


Fabricators’ Copper 
416,587 487,259 
77,025 97,786 
101,064 90,123 


Stocks 
On order 
Receipt 


462,880 
111,675 
92,501 


Tungsten-Tantalum Alloys 
Developed by Stauffer 


An entirely new family of critically 
needed metals for solid fuel rockets is 
being developed by Stauffer-Temescal 
Co., an affiliate of Stauffer Chemical Co. 

The metals are alloys of tantalum and 
tungsten which, with the exception of 
rhenium, have the highest melting point 
of any known metal. They can withstand 
the tremendous heat developed in large 
rocket motors, yet they can be produced 
at relatively low cost and are easily fab- 
ricated and machined 

The application of these alloys to criti- 
cal rocket components is the result of a 
joint effort of Aerojet-General Corp. and 
Stauffer-Temescal Co. The latter firm 
pioneered the electron-beam melting 
techniques which made possible the pro- 
duction of ductile alloys of refractory 
metals. 








International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 
7 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Louvre! Hill, L. ., N.Y. 
Douglas, Arizona — Ei Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahomo 
7” 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 

















POSSEHL 


ORE & METAL CORPORATION 
19 West 44 Street, New York 36, N. Y. 


Cable: Possehlore Tel: YUkon 6-7175 


Sole representative in the U.S.A. for POSSEHL 

in Luebeck/West Germany and all affiliated 

companies. 

CHROME ORES, metallurgical, 
refractory, chemical 

IRON ORES 

MANGANESE ORES 

MANGANESE DIOXIDE 

RUTILE, ILMENITE 

NON-FERROUS METALS 

IRON AND STEEL SCRAP 

ALUMINUM FOIL SCRAP 

RESIDUES 

CHEMICALS, PLASTICS 

PLASTIC SCRAP 


INDIUM & CADMIUM SALTS 


Sales agents for the Unterharzer Berg & 
Huettenwerke Goslar/West Germany 


POSSEHL LUEBECK founded 1847 
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The charts show net shipments of aluminum 
and magnesium mill products in thousands of 
short tons per month. They are taken from 
US. Department of Commerce Facts for 
Industry. Latest data for August 


Bolivia Fixes Tin Quotas 

The Bolivian Government has fixed tin 
export quotas for the last quarter of 
1959 for a total of 5,913,399 kilos (6,517 
short tons) as follows: 

Short tons Kilos 

Mining Corp. of Bolivia 

(Nationalized Mining) .. .5,081 
Mining Bank of Bolivia 

(Small Mining) 802 
Medium Mining . 634 575,000 


Total 6.517 5,913,399 

Quotas for Medium Mining: Total Me- 

dium Mining quota (634 tons) is dis- 
tributed as follows: 


4,610,399 


728,000 


Short tons Kilos 
International Mining Co ..142 129,002 
Fabulosa Mines Consolidated. .120 108,755 
Tihua Mines , 98 88,783 
Empresa Minera Cerro Grande 119,021 
Bolivian Tin Corp 22 19,671 
Empresa Minera Porco 11,193 
Empresa Minera Totoral 15,387 
Empresa Minera Ocuri 16,506 
Empresa Minera Avicaya 44,364 
Devon Corp 11,642 
Empresa Minera Cruz Roja 10,676 


Total S 575,000 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the fourth 
quarter of 1959 were the following, in 
short tons, at about 4 pm October 27, ac- 
cording to data from the U.S. Customs 
Bureau. 

Lead Ore 


Country entered 
Australia .. ‘ aha ie 3,311 
Canada ‘ kane 5,720 
Peru .. seus 2,050 
Bolivia . 1.566 
U. of S Africa oe 3,422 
Other : ‘canene 439 


Lead Metal 


Country entered 
Australia . shah liieaiibi 3,948 
Canada ..... : 1,545 
SE, ne Wag wndeddecesedede 1,258 
Mexico . 10,556 
Yugoslavia 
Other . 


Country 
Canada 
Mexico . 
Peru 
Other 


Zine Metal 


entered quota 

7,518 18,920 
Mexico ... 117 3,160 
Peru péaecaenhhesendes 227 1,880 
Bel.-Lux. .. 3,760 
Bel. Congo ..... 2,720 
1,800 
3,040 


Country 


Miscellaneous Metals 
Wholesale lots, (a) f.0.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: Ib (b) eff. 8-4-58, ingot: 


99.85% ..... .28.8¢ 
ANTIMONY: dom, Ib., Oct. 22-28 
boxed N.Y. 
bulk (a) 
boxed (a) 


BERYLLIUM. 97%, (a), Ib 
BISMUTH: ip, ton lots 
CADMIUM: ib (b) Oct. 22-28 
Ton lots, Eff. Oct. 1, 1959 . 
Less than ton lots .... 
See Oct. 8, 1959, p. 12 
CALCIUM: ib, ton lots, slabs, etc. ....$2.05 
CHROMIUM: (b) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 4c more 
COBALT: ib, (c), eff. 2-1-59 
. $1.75 
or $1.77 
less than 100 Ib .......... ‘ . $1.82 


- . 91.75 
COLUMBIUM: bb. 994%, (d) 
roundels .. jivawveeuane 
rough ingots .... TS $50 
GALLIUM: gr, 1000-gr lots 
GERMANIUM: ¢r 
1000-gr lots, Ist red 
intrinsic 
10,000-gr lots, Ist red 
intrinsic 35c (a) (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz ere 
IRIDIUM: tr oz 
LITHIUM: ib 99.5% 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% .. . .3544c-36.65c 
notched ingot 36c-37.45¢ 
MANGANESE: Ib (b) 951%, carloads, 
bulk 


3449-35c (a) 
35¢ (b) &37c (a) 


elec (a) frt. allowed E. of Miss., 99.9%. . 
ton lots eff. 4-1-57 
prem for hydrogen removed . 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers Te 
ee GO BS. .ccascavecececesesocces T4ec 
sinter (nickel content) os of entry. 
eff. 7-14-58 .... . .69.6c 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 10-26-59. .$20-22 
PLATINUM: tr oz $77-80 
average 
QUICKSILVER: flask, N. Y 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm grade " 
high purity $9 
SILICON: ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 
lump 
Hyper-pure: 


solar cell (4-1-57) 
SODIUM: Ib, carloads 
TANTALUM: port, (a) (e) ,powder$40- ro 60 
$50.35-59.18 
rod (e) $73.04-80.23 
TELLURIUM: ib . 
THALLIUM: lb 
TITANIUM: ib (a) A-1 99.3% 
max. 3% Fe 
max. .5%, Fe. eff. 8-1-59 
TUNGSTEN: lb 98.8% 


Hydrogen red 99.99% 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium 
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Metallic Ores 


Tons of 2000 Ib or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (nm) nominal, (t) term contracts. 
ANTIMONY ORE: stu of Sb: 

50-55% .. : 

60% ...... 

ee MD Seiceedenes 
BERYLLIUM ORE: 

10-12% 

Dom. (c) — dep. on quan 

Imported (a), (t) . 

Spot (a) 


$2.25-$2.40 


$3.10-$3.20 


-+ ++ -$46-$48 


. .$31.75-$32.50 
CHROME ORE: It, dry basis, 


subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CrsOz, 3 to 1 ratio 
48% CreOz, 2.8 to 1 ratio 
48% CreOxz, no ratio 
South African (Transvaal): 
48% CreOs, no ratio 
44% CryOz, no ratio 
Turkish (basis 48% 3 to 1) 
48% CrvOy3, 3 to 1 ratio, lump and 
concentrates 
46% CrvO,, 3 to 1 ratio, lump and 
concentrates (n) $33.50-$34 
Pakistan (Baluchistan) 
48% Cr-Oy, 3 to 1 ratio ..(n) 


(n)$34-$35 
(n) $30-$32 
(n) $25-$26 


(n) $24-$26 
(n)$17.50-$18 


(n)$36-$37 


COLUMBITE ORE: |b pentox- 
ide, 65% Cb.O; and Ta-O 
Ratio 10:1 
Ratio 819:1 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1959 
Bessemer 

Mesabi 51'2% Fe 
Old Range 
Non-Bessemer 
Mesabi 51'2% Fe 
Old Range 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g). 
Brazilian (b) 6812% gross ton, 
premium for low P, 1-1-59 
Smaller sellers 


MANGANESE ORE: (a) (i) itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 .. 
S. Af. Fe 9, P.05, Al+Si 13 


Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: Ib cont, 
Mo.: 95% MoS: (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs3, bags (b).... 
cans .. 


TITANIUM ORE: Iimenite, gross 
tons TiO,, 594% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars ‘ 
Rutile, 94% st, for del. within 


$1.10-$1 
$.95-$1 


. (n) 87c-90c 
. (n) 87¢-90c 


(n)9lc 


TUNGSTEN ORE: stu WO; 65% 

basis foreign ore, (i), nearby arrival 
Wolfram $16 
Scheelite $16 
Low moly scheelite. higher 

U.S. scheelite, stu. (c) 

London, itu, WO; good ore 
Wolfram 


VANADIUM ORE: Ib V20; cont 
(c) 
Domestic .. 


ZIRCON ORE: 
Atlantic 
65% ZrO. / 
Domestic 66%. st, (b) 
Jacksonville no quote 
DT, Ke_ackscecssdduehaons . $47.25 


$22-$24 


(n)125s 


(sand) 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES : netaliurgical + chemical 
IRON ORES * Open hearth * Blast furnace 

















Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 
3ltoc base Sheet Wire Rods 
Yellow Brass . 48.32 48.86 48.26 
Best quality brass 49.82 50.36 49.76 
Red brass 80% . 51.28 51.82 51.22 
Red brass 85% . 2.33 52.87 52.27 
Com’! bronze 90% 53.92 54.46 53.86 
Gilding metal 54.98 55.52 54.92 
Eff. 8-11-59 


COPPER: ip, f.0.b. mill, eff. 8-11-59 


Sheet, over 20” 
Rolls, 20” & under 
Wire, bare, carloads 


LEAD SHEETS: jp, full rolled 


MONEL: ib, base prices 


Standard sheet . 
Cold-rolled strip 
Rods, hot-roiled 


NICKEL: ib, base prices 


Sheet, cold-rolled . 
Rods, hot-rolled 


NICKEL SILVER: 
Sheets, 10° 
18% 
Wire, Rods, 10% 


PHOSPHOR BRONZE: 
Sheet, 5 Sn 75.34¢ 
Wire, rods, 5 75.84c 
10% 82.73¢ 


ZINC: Ib, base prices, carloads, f.0.b. mill 
Sheet 26c 
Ribbon 21th 
Plates 20 


ZINC DIE CASTING ALLOY: jb, ingot 
carloads, del 
No. 3 
No. 5 


1534-1644 


16-16' oc 


Metallic Compounds 


COPPER SULPHATE: Ib, carloads, f.o.b., 
crystals or diamond, eff. 7-14-59 


Per 100 lb $11.95 


GERMANIUM DIOXIDE: gm 184gc 





SLAB 
Zinc 


merican 


Distributors for AMERICAN ZIN¢ 


Columbus, Ohio « Chicago 


St. Lous 


eeeeeeee eee eee eeeeeeeeeeeee 


* ELECTROLYTIC 
Special High Grade 
High Grode 


Continuous Galvanizing 
Line Grodes 


* FIRE RETORT 
High Grade 
Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


LEAD & SMELTING COMPANY 


New York Detroit Pittsburgh 


@eeeeeeeeeeeeeeeeeeeeeeeeeeeeneeeeeereeeeeeeeeere eee ere eee 
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New Fabric Uses 


POWDERED LEAD 


To Hush Jetliner’s Roar 


olVislet-eeotelal tole! lm ligete-lim@el-t ii lal te ilalem ot 0 OM Fela da 


its weight in unique sound attenuation properties 


Sound attenuation is the ability or property of absorbing 
or deadening sound—and lead was the only material that could 
do the job effectively and inexpensively in this new airborne 


acoustical fabric. 





Called Coustifab*, the new material is made of either cotton 
or glass fabric coated with Goodrich Geon polyvinyl material 
compounded with powdered lead. It is being used in the ceilings 
and rear side panels of the new Douglas aircraft to absorb low 
frequency vibrations which normal acoustical material cannot 
handle. 


This exceptionally flexible way of using lead opens new 
avenues of application for this versatile metal. By varying the 
lead content which may run as high as 80% by weight depend- 
ing upon the specific use, the new fabric may have a wide 
potential for office machines, X-ray rooms, building materials, 
industrial plants and other places where the unique silencing 


or protective properties of lead are required. 


*Product of Cordo Chemical Corporation, Norwalk, Conn. 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE NEW YORK 17, NEW YORK 


The Largest Producer Of Lead In The United States 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Sept. July Year Latest Mo. 1958 
1959 1959 Ago (d) | and Year | Average 


Ago 
COPPER 


Avg. price per lb, electro (a) ....| 31.018 29.893 30.077 26.081 + 19 25.764 
Production: Dom. ref., tons 28,847 81,176e | 134,020 107,971 73 120,545 
Dom. crude prim....| 19,166 51,327e 81,662 79,541 76 84,014 
Shipments to fabricators 92,501 90,123e | 108,127 101,064 x 98,187 
Stocks at end, ref. dom 61,524 91,608e | 103,432 178,222 65 
Fabricators’ shipments 116,880 121,563e 81,500 105,474 + ll 
Stocks at end 462,880 487,259 518,699 416,587 ie Ee. ae 

Imports: Blist. & ref 31,772 38,602 23,831 33 32,987 

GEOL: c56 Noes ceake re 6,301 5,331 3,908 7,725 

Exports: Refined 16,605 11,378 40,551 32,349 








LEAD 
Avg. price per lb, N. Y 13.000 12.286 12.000 10.872 12.109 
Production, tons (b) 14,801 25,589 32,882 43,269 6 48,519 
a ee ee 21,795 43,850 22,380 41,657 31,697 
Stocks at end, dom. ............-. 117,296 124,259 142,694 170,666 Ce ae old a 
Dom. mine prod., metal cont. .... 21,694 19,539e 19,414 + 1 22,018 
Imports: Refined - 19,074 23,404 23,945 30,704 

5,952 11,891 15,852 j 16,887 











ZINC 
Avg. price per lb, St. L. p.w. ...... 11.000 11.000 10.000 : 10.309 
Production, refined, tons 62,202 69,768 73,101 63,705 ‘ 69,075 
Shipments, refined (c) 61,185 59,782 60,454 77,118 
Stocks at end, dom. ref. .......... 193,036 192,019 182,033 238,116 
Dom. mine prod., metal cont. .... 31,005 31,383e 29,287 } 38,412 
Imports: Ref. metal 9,116 17,139 16,871 16,262 

34,644 47,432 26,312 ~ § 38,573 











ALUMINUM 
Avg. price, per Ib, ingot 26.800 26.800 26.800 26.890 
Production, tons 168,205 | 172,817 | 179,194 | 124,713 130,154 
Primary operating rate 89% 92% 73% 78% 
Shipments, dom. metal ie 159,206 187,387 132,765 132,581 
Stocks at end, dom. metal 94,029 80,419 145,205 
Imports, crude metal 31,392 30,838 15,078 











TIN 
Avg. price per lb, N.Y., Straits .. 102.327 102.380 93.975 + 9 
Production, Longhorn, long tons ..|. . . 200g 200g 1,000g 80 
Consumption, primary 4,760 5,600 4,250 12 
Stocks at end, RFC & cons. ...... 36,560 36,735 36,015 2 

Imports, metal 2,399 2,547 3,558 33 

Imports, in ore (long tons) 61 l 55 + 11 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.400c. month shown on the same line. 

(b) By primary domestic refineries. (e) Revised (g) Estimate 

(ce) Includes export drawback and Gov't account. (f) Less than %% (h) Infinite 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 
tistics. Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 
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THE NEW JERSEY ZINC COMPANY 


160 FRONT ST., NEW YORK 38, N.Y. © 221 NO. LA SALLE ST., CHICAGO 1, ILL. 








Yorlad Treaster SINCE 1825 


BUYING and SELLING 


METALS and MINERALS 
ORES and CONCENTRATES 


COPPER - LEAD - TIN - ZINC 


ALUMINUM - ANTIMONY - BERYL - CADMIUM 


CHROME ~- FERRO-ALLOYS - MANGANESE - RUTILE 
TITANIUM + WOLFRAM - ZIRCON 


Sellers of All Types 
of Steel Products 


C. TENNANT, SONS & CO., OF NEW YORK 


100 PARK AVENUE - NEW YORK 17, N. Y. 
Other Offices in San Francisco, Calif.; la Paz, Bolivia; Lima, Peru 
de Janeiro and Sdo Paulo, Brazil; Melbourne, Australia 


Cable Address, all offices: ‘“‘TENNANTS” 





Quebec Iron Develops 
New Line of Pig Irons 


Quebec Iron and Titanium Corp., 
owned two-thirds by Kennecott Copper 
Corp. and one-third by the New Jersey 
Zinc Co., has announced a new line of 
special pig irons developed to meet the 
needs of Quebec foundries. 


The new pig irons will be the first 
produced in the province from native 
ore. 


Newly developed production tech- 
niques have made it possible for the 
corporation to market high carbon and 
silicon iron pigs to meet a wide range of 
demands of the Quebec foundry market. 
Because Quebec foundries will no longer 
be dependent upon the navigation sea- 
son for the procurement of suitable high 
quality pig iron, the new Q.LT. pig iron, 
marketed under the tradename of Sorel- 
metal is expected to be of great value to 
Quebec foundrymen. 


Sorelmetal is a special low phosphorus 
pig iron of very high purity and has been 
proved equal or superior to pig irons 
available for cast iron foundries. The 
high carbon and low sulphur features of 
Sorelmetal also make it a valuable 
charge material for steel plants in the 
production of high carbon steels in both 
electric and open hearth furnaces 








FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


TUNGSTEN: ORES, CONCENTRATES, 
TUNG PILLS®, ‘TUNG CRUSH,’ POW 
DER, OXIDE, APT 


MOLYBDENUM: POWDER, RON- 
DELLES, SHEET, SPRAY WIRE 


FERROALLOYS: TUNGSTEN, MANGA- 
NESE, CHROME, TANTALUM, COLUM- 
BIUM, LOW IRON FERRO MANGANESE. 


CHROME: ELECTROLYTIC (LOW CAR. 
BON) FLAKE & POWDER, (HIGH CAR- 
BON) MINUS 30 MESH & GRANULES. 


ALSO 


METALLURGICAL SPECIALTIES FOR 
HARDFACING & FLAME SPRAYING 
INDUSTRIES. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 


Oct. Refinery Refinery cif. 





Daily Prices of Metals 


LEAD 
New York St. Louis 





(a) 


ZINC (b)-——— 
Delivered East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Primary Pig 99.5% 
U.S.dest. Export 





22 
23 
26 
27 


33.075 29.150 30.095 
32.675 30.950 31.895 
33.300 30.925 31.870 
32.675 31.525 32.470 
28 32.875 32.375 33.320 


12.800 
12.800 
12.800 
12.800 
12.800 


13.000 
13.000 
13.000 
13.000 
13.000 


12.502 
12.539 
13.000 
13.000 
13.000 


12.002 
12.039 
12.500 
12.500 
12.500 


101.625 
101.625 
101.750 
101.625 
101.625 


24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 





Averages 32.920 30.985 31.930 
Calendar Wk. Avgs. 
Oct. 32.620 
19-23 


29.370 30.315 


13.000 12.800 12.808 


13.000 12.800 12.508 


12.308 


12.008 


24.700 22.500 101.650 


24.700 22.500 101.675 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. Ther represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quutations are based ca 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orde: to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 
prices is .aken as 0.400c per Ip 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On {.a.s 


Note: The daily quotations for copper, 


transactions, eff. Jan. 2, 1957, we deduct 0.125c¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

R, Europe, c.i.f., is the expo-t refirery quo- 
tation with the addition of the lighterage figure 
0.125¢c, and freight to main Continental ports, 
0.82c. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up. devencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as weil as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Brass Special 0.25c; 

intermediate 0.5¢c. High Grade zinc sold on con- 
tract. delivered to the consumers’ plants, com- 
mands a premium of 1\c per lb, eff. Sept. 2, 1959 


over the East St. Louis basis for Prime Western 
Special High Grade premium or differential is 1c 
per Ib, eff. Sept. 2, 1959 

LEAD quotations are tor the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% poinus to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 

ALUMINUM quotations refer to primary pis 
99.5% in cents per pound. The U.S. price is freight 
allowed to buyers’ plant; it includes sales by Cana- 
dian producers. It is a delivered price but the buyer 
may arrange shipment ana receive the standard 
freight allowance. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1¢c per Ib 


lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetica) 


averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


Oct. N.Y. Exchange 


Harman, in cen 
ounce, is the price 


London 
Gold (a) 





22 
23 
26 
27 


91.375 
91.375 
91.375 
91.375 
28 91.375 


80.250d. 
80.250d. 
80.250d. 
80.250d. 
80.250d. 


280.7550 
280.6750 
280.6500 
280.5275 
280.4920 


249s. 1154d. 


250s. Od. 

250s. Od. 

250s. 34d. 
250s. 154d. 


quirements, and it usually 
ae 


The Treasury's pur 
domestic silver was established at 





Av. 91.375 
Calendar Wk. 
Oct. 

19-23 


280.620 


Avgs. 


91.375 280.764 


an amendment to the Silver P 
6, 


London silver quotations are in pence per troy 


ounce, basis .999 fin 


(a) Open 


Met 000 fin 
i 
Market —— 


Sterling, in - 
of New York. for cus 


The daily silver quotation reported by Ha 
ents and f of a cent per tro: 


one 
vdelow the price at which ouch offers are made 
price of newly mined 
Aw +t Fi troy 
ounce, 1000 fine, eflective on a AB l 
se Act of July = 


don ogi A... are per troy ounce, 


buying rate for cable 
transfers as certified by the the Federal Reserve Bank 
toms purposes 


Aluminum Alloys 
Secondary 
Oct. 22-28 
Tons Price/|b 
45 24.75¢ 
50 24.76¢ 
No Quote 


aS 


No 
No. 
No. 
No 

1% 
946 under C7 


13 
43 
360 
380 
Zn 


quarter cent 


23.78¢ 
Zn No Quote 

3% Zn 680 23.00c 
The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


637 





COPPER 


London Metal Exchange 


LEAD 





Current 


Bid 


Cash 
Asked 


3 Mo. 
Bid Bid Asked 


ZINC 
Current 
Mo 
Bid 


on nth 
Asked Asked 


3 
Bid 


TIN—— 


Mo Cash 5 
Asked Bid Asked Bid Asked 





249 
260 
256 
264% 
265 


250 
261 
256% 
265 
265% 


240% 
245 

241% 
245% 
247% 


241 
245% 
242 
246 
248 


71 
71 


zine 98% and tin min. 99.75% 


71% 
ls 71% 
71% 
70% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire 


71% 96% 
93 
94% 
96'« 
97 


97 
93% 
95 
96's 
97% 


71% 
71% 
71 


92% 
89% 
90% 
91% 
92 


93 
90 
91 
92 
92% 


794 
794 
794 


794% 
794% 
794% 
794 794% 794% 795% 
794 794% 795 795% 
refined wire bars, lead 99.97%, 


794 
794% 
794 


794% 
795 
794% 





THIS WEEK’S BUSINESS |! 


NDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 


Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.).... 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&M/J Index of Nonferrous Metal Prices (e) (b) 
4ll Commodities. Bureau of Labor Statistics (e) 


(d) 13.0 
(d) 368 
(d) 139,409 
12,861 
$45,223 
147 Sept. 
122.5 Sept. 
119.6 Sept. 


(a) 13.1 
(a) 371 
(a) 162,704 
13,086 
48,967 


13.4 
362 
119,137 
12,799 
56,638 
149 
119.0 
119.1 


748 
2,024 
90,410 
12,048 
46,902 
138 

107.4 

118.9 


(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (a) a (e) Base period (100) 
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Vuillequez, Shirer to 
Address NAWMD in Florida 


Jean Vuillequez, vice president Amer- 
ican Metal Climax Inc., will address the 
Fall Convention of the National Associ- 
ation of Waste Material Dealers on 
“LME and Comex: The Long and Short 
of Commodity Trading” on November 14. 

The convention will be held at the 
Diplomat Hotel in Hollywood, Florida 
from November 11-15. 

Vuillequez will speak to the Metal Ex- 
ecutives Forum, which has Emanuel 
Hettleman as chairman. 

William L. Shirer, foreign correspon- 
dent and author, will speak on “World 


Affairs Today” at a special meeting on 
November 12. William Glassenberg, 
president of the Secondary Metals In- 
stitute, is chairman of the meeting. 

Charles Rubenstein, president of the 
Metal Dealers Division, is chairman of a 
Metal Business Meeting which will be 
held on November 14 prior to the Metal 
Executives Forum. 

The Foreign Trade Division will meet 
on November 13. Kurt Leburg is chair- 
man. 

’ 


Wheat Barter Limited 


The U.S. Department of Agriculture 
has announced that until further notice 





ILMENITE 


Produced by 


UMGABABA MINERALS LTD. associate company of 


te ie 
: . » ‘ ‘ 
of Sol 
Ww as 


JOHANNESBURG, SOUTH AFRICA 


Exclusive Sales Agents: 
avon 


a 


Cc bi e 
a es: LATINOR New York 








exports of wheat or wheat flour under 
the barter program will not be autho- 
rized to the following countries: Bel- 
gium, the Federal Republic of Germany, 
Luxembourg, The Netherlands, Switzer- 
land and the United Kingdom. 

The change, which is effective at once, 
was made by redesignating these coun- 
tries from an “A” category (screened 
multilateral or bilateral barter contracts 
permitted) with respect to wheat and 
wheat flour, as announced Sept. 16, to an 
“X” category (barter exports barred). 

Department officials said that the 
change was viewed as necessary to safe- 
guard usual wheat and wheat flour mar- 
ketings of the United States, to avoid 
replacement of cash sales for dollars, 
and to preserve normal patterns of com- 
mercial trade in wheat and wheat flour 
under the International Wheat Agree- 
ment (IWA), to which the United States 
is signatory. 

* 


Kaiser Expands Super Purity 
Output Facilities at Mead 


Kaiser Aluminum & Chemical Corp. 
has completed a major expansion of 
super purity production facilities at its 
Mead, Washington, reduction plant, tri- 
pling production capacity for the metal. 

Two refining cells have been installed 
and are in operation. The cells, among 
the largest of their type in the industry, 
raise Kaiser’s super purity aluminum 
capacity to more than 500 tons annually. 

Super purity aluminum entails refin- 
ing metal under carefully controlled 
conditions, with the purity of the metal 
guaranteed at 99.99+%. 

Kaiser began producing the super 
pure metal at Mead four years ago. It is 
commercially available in 6, 15, 30 and 
50-lb ingots. 

Industrial demand for super purity 
aluminum has been increasing. Major 
applications include petroleum catalysts 
for producing high octane gasoline, foil 
for use in electrical capacitors, and dec- 
orative uses in such consumer products 
as automobiles, appliances and costume 
jewelry. 

» 


Rumania Claims Oxide 
To Zinc Metal Process 


Vienna (McGraw-Hill World News): 
A process of direct conversion of zinc 
oxides into metallic zinc has been 
worked out by the Metal Research In- 
stitute of Rumania, Tehinka Noua, the 
Rumanian technical weekly reports. 

The process starts with the mixing of 
oxides with finely-ground coal and nor- 
mal water, the first at 50% of the total 
mass, water between 10 and 20%, the 
zinc oxides making up the rest. After 
thorough kneading, the compound is 
rolled into balls of between 80 and 120 
mm (3.12 and 4.68 in.) diameter. 

The second part of the process sees 
these balls charged into a thermic oven, 
where about 15% of the furnace capacity 
is made up of distillation products. The 
heat treatment causes the change of the 
zinc structure; the concentration reaches 
between 90 and 94%. 
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U.S. Slab Zinc Consumption 


Bien Bureau of Mines data, in GOLD 


May June 


1959 1959 Zi N C 
Galvanizers 
Sheet, strip 20,172 20,698 . CADMIUM 
Wire, wire rope 3,856 3,753 ; 


Tube, pipe 7,172 7,638 


Fittings ‘ 604 1,284 BISM UTH 


Job galvanizing 2,474 2,311 J - 
Other ... 4,510 4,847 3, ‘ . SILVER 
Total 38,788 40,531 ; . 
Brass mills ' ANTIMONY 


Sheet, strip, plate 5,108 ’ 
Rod, wire 3,009 . ARSENIC 
Tube 1,209 ‘ 


Castings, billets . 363 


Copper-base ingots 1,014 LEAD 


Other products 61 


Total Tome “7588 ANTIMONIAL LEAD 


Die casters 


Die castings ; 35,830 
Stamping dies, 
zinc-alloy rod Z 334 


Slush & sand castings x 105 


anit vn ose || SMELTING REFINING & MINING CO. 


Oxide plants 1,771 


aay onpaasaser 138 Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N.Y. 


Est. unreported p 1,500 
Grand total 95,985 





























































































































silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


ferromolybdenum—technical molybdic oxide 
technical thermite metallic molybdenum 
molysulfide .»« —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 


Molybdenum products are produced by 
Climax Molybdenum Company-—a Division 
500 Fifth Avenue, New York 36, N. Y. 



































AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
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Mineral and Ore Markets 


Russian pig iron landed at Detroit last 
week (see M&MM October 15, p 12). 
The McGraw-Hill! Detroit office reports 
that a spokesman for Michigan Testing 
Laboratories said the Russian pig iron 
was up to US. specifications. Tests were 
made as men unloaded the 2,500 tons of 
iron from a Norwegian ship at the De- 
troit marine terminal dock. The compa- 
ny official said he did not know of any 
other such tests having been made on 
Russian iron in the U.S. He said the 
analysis could be used as a standard for 
future Russian shipments. The metal 
was imported by Primary Industries, 
120 Wall Street, New York City. Pri- 
mary Industries was formed a year or 


two ago. 

An official of the Budd Wheel Co. said 
his firm had bought 600 tons. If it is sat- 
isfactory the company will make cast- 
ings of the metal. 

The original shipment was for 3,000 
tons but 500 tons was probably unloaded 
at Montreal. 


Manganese barter deals with CCC are 
still cooking. Somewhere between 
100,000 and 200,000 tons have been ar- 
ranged (discussed in M&MM in earlier 
issues); several firms are negotiating 
for more. Ghana ore as well as Indian 
and other African is involved. 

The “big Indian” manganese barter 


deal is not dead. A time extension has 
been arranged — originally the time had 
run out and it was extended; this is the 
second or third extension. 


Tungsten business is reported slow. 
Sellers doubt the present European 
price of about 125s will drop much if 
any. But buyers are rather well bought. 


Mercury is $222-25 per flask, large lots, 
N. Y. Despite reports of improved Euro- 
pean activity, the market here continues 
to slide. In an effort to stir up buyers, 
sellers have been offering bargains with 
little reaction. 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 

235.644 Oct. 22 
236.492 Oct. 23 


. 242.055 
. 254.141 


Oct. 19 
Oct. 20 
Oct. 21 239.448 

AV 241.556 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 33%c; 88-10-2 (No. 215) 37%4c; 
Yellow (No. 405) 25%c; and upward. 
Manganese bronze (No. 420) 26%4c. 


Tri-State Concentrates 


Joplin, Oct. 20, 1959 


(a) Blende 

Prime coarse (60% zinc) ‘ $80 

Flotation, 60% zinc ; és ; $80 
(a) Effective Oct. 22, 1959 


Galena 
Coarse and flotation, 80% lead.... (a) $156.12 


(a) Effective Aug. 24, 1959 


Per Ton 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 24, 1959, 
was 8.94c (US. per lb. f.o.b. refinery) 
Monterrey, Mexico. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


251426 
234%4—24 
2144-22 
194-20 
18—18% 
12-12% 
12-12% 
13—13% 
14%)—15 
15-15% 
12%-13 
13-13% 
15%—16 
11-11% 
11-11% 
15—15% 
11-11% 
66% 
1%-2 
3-32 
3-3% 
4%-5 
84-9 
4%-5 
914-10 
9-94 
88% 
13%—14 
78—79 
40—41 
30—32 
26—28 
52-54 
52—54 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass _ 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No, 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases .... 
Aluminum clips, new soft .. 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zinc die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut .... 
Block tin pipe 
Autobearing babbitt 
Monel Clips, new 

Monel! sheet, clean 

Nickel, rod ends 

Nickel, clippings 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 2634-2744c. No. 12 
alloy 23%2-24c. No. 13 alloy, max. .30 
copper, 25-25%c. 

Deoxidizing grades: No. 1, 24-25c; 
No. 2, 23-23%4c; No. 3, 2134-2234c; No. 4, 


21-22c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 30%c; No. 2 
heavy copper, 2642c; light copper, 24%4c; 
refinery brass, 26c. 


A Custom Smelter Copper Price 
October 22-28 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


Delivered consumers’ plants ... .33.125c 
2.725¢ 


RR rr 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


JC 





N.Y. Commodity Exchange 





COPPER 
Oct.-Dec Dec.-Jan 
Bid Asked Bid Asked C 


Bid Asked Bid 


LEAD 
Oct.-Dec Dec.-Jan 
Asked 


z 
Oct.-Dec Dec.-Jan Oct.-Dec 


Bid Asked Bid 


TIN 
Dec -Jan 


Asked Bid Asked 





32.88 472 
32.60 610 
32.72 382 
33.10 484 
32.34 534 


32.88 
32.60 
32.72 
33.10 
32.34 


33.46 33.46 
33.30 33.40 
33.40 33.45 
33.50 33.50 
33.17 33.17 


*Beginning Oct 


11.95 
11.80 
11.95 
11.95 
11.87 


11.78 
11.75 
11.80 
11.78 
11.68 


28 quotations are for Dec. and Jan. contracts rather than Oct. and Dec. 
Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded 


102.125 
102.000 
102.000 
102.250 
102.250 


102.125 
102.000 
102.000 
102.250 
102.250 


101.000 
100.875 
101.000 
101.125 
101.250 


101.000 
100.875 
101.000 
101.125 
101.250 


for the seven months of the year for which the 
curred 


Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions oc . 
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